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0LQLVWqUH�GH�O¶eGXFDWLRQ��GH�OD�-HXQHVVH�HW�GHV�6SRUWV

'pFODUDWLRQ�GHV�SHUVRQQHV�H[HUoDQW�O¶DXWRULWp�
SDUHQWDOH

UHODWLYH�j XQH�pYHQWXHOOH�H[FOXVLRQ�VFRODLUH
GpFRXODQW�GH�O¶2UGRQQDQFH VFRODLUH�VXU�OH�FRURQD HW�

GH�O¶2UGRQQDQFH�FRURQD�SRUWDQW�VXU OD�PLVH�HQ�
TXDUDQWDLQH�GH�SHUVRQQHV�HQWUDQW�VXU�OH�WHUULWRLUH

([FOXVLRQ VFRODLUH REOLJDWRLUH SRXU�OHV�pOqYHV TXL�VRQW�RX�YLHQQHQW�G¶rWUH�HQ�
FRQWDFW�DYHF XQH SHUVRQQH�LQIHFWpH SDU�OH�FRURQDYLUXV��RX TXL SUpVHQWHQW�OHV�
V\PSW{PHV�GH�FHWWH�PDODGLH

$ILQ�GH�OLPLWHU�OH�ULVTXH�LQIHFWLHX[�SRXU�WRXWHV�OHV�SHUVRQQHV IUpTXHQWDQW�O¶pWDEOLVVHPHQW�
VFRODLUH��F¶HVW�j�GLUH�O¶HQVHPEOH�GHV�pOqYHV��GX�FRUSV�HQVHLJQDQW�HW�GHV�DXWUHV�
HPSOR\p�H�V� O¶2UGRQQDQFH�FRURQD�SRXU�OHV�pWDEOLVVHPHQWV�VFRODLUHV�LPSRVH�XQH�
H[FOXVLRQ VFRODLUH�SRXU�WRXW�H��pOqYH�TXL ��

� HVW HQ�FRQWDFW�DYHF�XQH�SHUVRQQH�LQIHFWpH��RX�O¶D�pWp�LO \�D�PRLQV�GH����MRXUV

RX ��

� SUpVHQWH�OHV�V\PSW{PHV�FDUDFWpULVWLTXHV�G¶XQH�LQIHFWLRQ�SDU�OH�FRURQDYLUXV��
F¶HVW�j�GLUH �

R ���& GH�ILqYUH�RX�SOXV�

R WRX[�VqFKH�QRQ�OLpH�j�XQH�PDODGLH�FKURQLTXH WHOOH�TXH�O¶DVWKPH�SDU�
H[HPSOH�

R SHUWXUEDWLRQ�GX�JR�W�HW�GH�O¶RGRUDW�QRQ�OLpH�j�XQ�UKXPH�

>0DLQ WHQGXH � OH�GRFXPHQW�G¶LQIRUPDWLRQ�VXU�OHV�V\PSW{PHV �PDODGLH�pWDW�
JULSSDO� SXEOLp�SDU�O¶2IILFH�GH�OD�6DQWp�GX�ODQG�@

([FOXVLRQ VFRODLUH SRXU�FDXVH�GH�UHWRXU�G¶XQH�© ]RQH�j�ULVTXH ª

(Q�YHUWX�GH�O¶2UGRQQDQFH�FRURQD UHODWLYH�j�OD�PLVH�HQ TXDUDQWDLQH�SRXU�GHV�SHUVRQQHV�
UHYHQDQW�G¶XQ�DXWUH�SD\V��R��HOOHV�pWDLHQW�HQ�YDFDQFHV�SDU�H[HPSOH��XQH�H[FOXVLRQ
VFRODLUH�SHXW�rWUH�UHTXLVH��QRWDPPHQW�VL�FH�SD\V�ILJXUH�VXU�OD�OLVWH�GHV�© ]RQHV�j�ULVTXH ª��



&HWWH�OLVWH�HVW�pWDEOLH SDU�OH 0LQLVWqUH�GH�O¶,QWpULHXU��GH�OD�&RQVWUXFWLRQ�HW�OD 0LJUDWLRQ�
9RXV�OD�WURXYHUH]�VXU�OH�VLWH�,QWHUQHW�GH�O¶,QVWLWXW�5REHUW�.RFK
�KWWSV���ZZZ�UNL�GH�'(�&RQWHQW�,QI$=�1�1HXDUWLJHVB&RURQDYLUXV�5LVLNRJHELHWHBQHX�KWPO��

6L YRWUH�HQIDQW�GRLW��SRXU�GHV�UDLVRQV�FRPPH�FHOOHV�VXVPHQWLRQQpHV��IDLUH�O¶REMHW�G¶XQH�
H[FOXVLRQ VFRODLUH��YRXV�GHYH]�± GqV�TXH�YRXV�OHV DYH] YRXV�PrPH�FRQVWDWpHV�RX�
TX¶HOOHV�RQW�pWp�SRUWpHV�j�YRWUH�FRQQDLVVDQFH ± UHPSOLU�OHV�REOLJDWLRQV�VXLYDQWHV �

� LQGLTXHU�LPPpGLDWHPHQW j�O¶pWDEOLVVHPHQW�VFRODLUH�TXH�YRWUH�HQIDQW�HVW�
GLUHFWHPHQW�FRQFHUQp�SDU�OHV�UDLVRQV�G¶H[FOXVLRQ�PHQWLRQQpHV�GDQV�O¶2UGRQQDQFH�
VFRODLUH�VXU�OH�FRURQD

� HW�QH�SOXV�HQYR\HU�YRWUH�HQIDQW j�O¶pFROH�

� 6L�YRWUH�HQIDQW�HVW�j�O¶pFROH�HW�TXH�GHV�V\PSW{PHV \�DSSDUDLVVHQW �SHQGDQW�RX�HQ�
GHKRUV GHV�KHXUHV�GH�FRXUV� ��DOOHU�LPPpGLDWHPHQW�DOOHU�OH�FKHUFKHU FDU�LO�QH�
VHUD�SDV�HQ�PHVXUH�GH�UHQWUHU WRXW�VHXO�j�OD�PDLVRQ��

6L�� SHQGDQW� GHV� YDFDQFHV VFRODLUHV�� YRWUH� HQIDQW� SUpVHQWH� GHV� UDLVRQV� G¶H[FOXVLRQ�
FRPPH� FHOOHV� VXVPHQWLRQQpHV� HW� TX¶LO� HQ� SUpVHQWH� HQFRUH� DX�PRPHQW� R�� O¶pFROH� YD�
URXYULU� LO�YRXV�VXIILW�GH�OH�VLJQDOHU�j�O¶pFROH��DYDQW TX¶HOOH�URXYUH �

(Q� YHUWX� GX� � �� �DOLQpD� ��� GH O¶2UGRQQDQFH� VFRODLUH� VXU� OH� FRURQD� YRXV� DYH]�
REOLJDWLRQ� GH� GpFODUHU� SDU� pFULW� TXH�� j� YRWUH� FRQQDLVVDQFH�� YRWUH� HQIDQW� QH�
SUpVHQWH� DXFXQH� GHV� UDLVRQV� MXVWLILDQW� XQH� H[FOXVLRQ VFRODLUH� HW� TXH� YRXV�
UHPSOLVVH]�OHV�REOLJDWLRQV�PHQWLRQQpHV�

1RP�HW�SUpQRP�GH�
O¶HQIDQW

1RP��SUpQRP

'DWH�GH�QDLVVDQFH 'DWH�GH�QDLVVDQFH

&ODVVH &ODVVH

/LHX��GDWH

/LHX�HW�GDWH 6LJQDWXUH�GHV�SHUVRQQHV�H[HUoDQW�O¶DXWRULWp�SDUHQWDOH



'pFODUDWLRQ�UHODWLYH�j�OD�SURWHFWLRQ�GHV�GRQQpHV�j�FDUDFWqUH�SHUVRQQHO

2EMHW�GH�OD�VDLVLH�GH
GRQQpHV�j�FDUDFWqUH�
SHUVRQQHO

&RQILUPDWLRQ�GH�O¶pWDW�GH�VDQWp�VHORQ�OH � ���DOLQpD����GH�
O¶2UGRQQDQFH�VFRODLUH�VXU�OH�FRURQD�

5HVSRQVDEOH

GX�WUDLWHPHQW�

GH�FHV�GRQQpHV

(VW�© UHVSRQVDEOH GX�WUDLWHPHQW GHV�GRQQpHV ª DX[�WHUPHV�GH�O¶$UW� �
�QXPpUR ���GX 5*3'��5qJOHPHQW *pQpUDO�VXU�OD�3URWHFWLRQ�GHV�'RQQpHV�
j�FDUDFWqUH�SHUVRQQHO HQ�YLJXHXU�DX�VHLQ�GH�O¶8QLRQ�HXURSpHQQH� �

>1RP�GX�VHUYLFH�GH�O¶pWDEOLVVHPHQW�VFRODLUH@
>1RP�GX�GLUHFWHXU�GH�OD�GLUHFWULFH�GH�FHW�pWDEOLVVHPHQW@
>%RvWH�SRVWDOH�RX�UXH@
>&RGH�SRVWDO�HW�ORFDOLWp@

3HUVRQQH RIILFLHOOHPHQW
FKDUJpH�GH�OD�SURWHFWLRQ�
GH�FHV�GRQQpHV

9RXV�SRXYH] GLUHFWHPHQW�FRQWDFWHU�FHWWH�SHUVRQQH�SDU �

� FRXUULHO�>DGUHVVH�H�PDLO@

RX ��

� OHWWUH SRVWDOH >YHXLOOH] DMRXWHU�VXU�O¶HQYHORSSH�OD�PHQWLRQ�VXLYDQWH �
© j�O¶DWWHQWLRQ�GH�OD�SHUVRQQH�FKDUJpH�GH�OD�SURWHFWLRQ�GHV�
GRQQpHV ª@

%XW�GX WUDLWHPHQW�GH FHV�
GRQQpHV

&HV�GRQQpHV�VRQW�WUDLWpHV DILQ�GH�GRFXPHQWHU�OH�IDLW TXH��DX�PRPHQW�GH�OD�
UHPLVH�GH� OD�GpFODUDWLRQ��YRWUH�HQIDQW�QH�SUpVHQWDLW� j�YRWUH�FRQQDLVVDQFH�
DXFXQH�GHV�UDLVRQV� MXVWLILDQW��DX[� WHUPHV�GX�����GH� O¶2UGRQQDQFH�VFRODLUH�
VXU� OH� FRURQD�� VRQ� H[FOXVLRQ� GH O¶pFROH�� &HWWH� PHVXUH� D� SRXU� EXW� GH�
VHQVLELOLVHU� DX[ REOLJDWLRQV�GpFRXODQW� GH� FH PrPH ����� DILQ�G¶pYLWHU� WRXWH�
LQWURGXFWLRQ� GX� YLUXV� 6$56�&R9�� GDQV� OHV� pWDEOLVVHPHQWV� VFRODLUHV��
ODTXHOOH�VH�WUDGXLUDLW�SDU�GHV�LQIHFWLRQV�HQ�FKDLQH��

%DVH�MXULGLTXH &RQVWLWXHQW�FHWWH�EDVH�MXULGLTXH��O¶$UW����>DOLQpD����H�@�HW�O¶$UW����>DOLQpD����J��HW�M�@�
GX�5*3'��8(��VXVPHQWLRQQp��DLQVL�TXH�OH������DOLQpD����GH�O¶2UGRQQDQFH�
VFRODLUH�VXU�OH�FRURQD�

'XUpH�GH�FRQVHUYDWLRQ�GH�FHV�
GRQQpHV�WHOOH�TXH�SODQLILpH

&HV�GRQQpHV�VHURQW HIIDFpHV �

x GqV TXH��j�OD�GHPDQGH�GH�O¶pWDEOLVVHPHQW��YRXV�DXUH]�SUpVHQWp�j�
FHOXL�FL� OD� SURFKDLQH� GpFODUDWLRQ� VHORQ� OH �� �� �DOLQpD� ��� GH
O¶2UGRQQDQFH VFRODLUH� VXU� OH� FRURQD�� F¶HVW�j�GLUH� j� OD� ILQ� GHV�
SURFKDLQHV�YDFDQFHV�SDU�H[HPSOH�

x j� OD� ILQ� GX� UDSSRUW� GH� GURLW� DYHF O¶pWDEOLVVHPHQW� VFRODLUH�
DFWXHOOHPHQW� IUpTXHQWp�� F¶HVW�j�GLUH� GDQV� OH� FDV�� SDU� H[HPSOH��
G¶XQ�FKDQJHPHQW�G¶pFROH�

x DX� SOXV� WDUG� GDQV� OHV� �� PRLV� TXL� VXLYHQW� OD� SUpVHQWDWLRQ� GH� OD�
GpFODUDWLRQ�RX��HQ�FDV�GH�GpODL�SOXV�WDUGLI��OH����MXLOOHW�������



'HVWLQDWDLUHV�VHUYLFHV�
DX[TXHOV�FHV�GRQQpHV�VRQW�
FRPPXQLTXpHV

&HV�GRQQpHV��SHUVRQQHOOHV� VHURQW FRPPXQLTXpHV ± DX FDV�SDU�FDV
± j�OD�GLUHFWLRQ�GH�O¶pWDEOLVVHPHQW�VFRODLUH��j�O¶DGPLQLVWUDWLRQ HW�DX�
FRUSV�HQVHLJQDQW VL�FHFL�HVW�UHTXLV�SRXU�DWWHLQGUH�O¶REMHFWLI�IL[p��DXTXHO�
FDV�HOOHV� SRXUURQW�rWUH�WUDQVPLVHV��DX[�SHUVRQQHV�VXLYDQWHV �

x OH�UHFWHXU�OD�UHFWULFH
x OH�FR�UHFWHXU�OD�FR�UHFWULFH
x OH�SHUVRQQHO�GX�VHFUpWDULDW
x OHV�HQVHLJQDQWV�GH�OD�FODVVH�FRQFHUQpH

'URLWV GHV�SHUVRQQHV�
FRQFHUQpHV

9RXV�DYH]� HQ�WDQW�TXH�SHUVRQQH�FRQFHUQpH� OH�GURLW�G¶H[LJHU�FHFL�GX�
VHUYLFH�FRPSpWHQW �

� GHV�UHQVHLJQHPHQWV�VXU�OH�WUDLWHPHQW�GH YRV GRQQpHV�j�FDUDFWqUH�
SHUVRQQHO �$UW� �� GX�5*3'��8(� VXVPHQWLRQQp�

� OD�UHFWLILFDWLRQ�GH GRQQpHV LQH[DFWHV��$UW� �� GX�5*3'��8(�
VXVPHQWLRQQp�

� O¶HIIDFHPHQW�GHV�GRQQpHV �$UW� �� GX�5*3'��8(� VXVPHQWLRQQp�

� XQH�OLPLWDWLRQ�GX�WUDLWHPHQW�GHV�GRQQpHV �$UW� �� GX�5*3'��8(�

VXVPHQWLRQQp��

j�FRQGLWLRQ�TXH OHV�FRQGLWLRQV�OpJDOHV�UHTXLVHV SRXU�FHOD�VRLHQW�

UHPSOLHV�

3RXU�SOXV�GH SUpFLVLRQV��YHXLOOH]�FRQVXOWHU�OH�GRFXPHQW�FL�MRLQW�



9RXV�SRXYH]�H[LJHU��HQ�YHUWX�GH�O¶$UW���� GX�5*3'��8(� VXVPHQWLRQQp�
TXH�OHV�GRQQpHV�j�FDUDFWqUH�SHUVRQQHO TXH�YRXV�DYH]�IRXUQLHV�VRLHQW�VRLW�
FRQVHUYpHV�SDU�O¶DFWXHO�UHVSRQVDEOH�GH�OHXU�WUDLWHPHQW��VRLW�WUDQVPLVHV�j�XQ�
DXWUH�UHVSRQVDEOH�

9RXV�SRXYH]�DXVVL��HQ�YHUWX�GH�O¶$UW���� GX�5*3'��8(� VXVPHQWLRQQp�
H[HUFHU�XQ�GURLW�G¶RSSRVLWLRQ�

9RXV�SRXYH]�pJDOHPHQW DGUHVVHU�XQH�UpFODPDWLRQ j O¶DXWRULWp�GH�FRQWU{OH�
FKDUJpH GH�OD SURWHFWLRQ�GHV�GRQQpHV�HW�GH�OD�OLEHUWp�GH�O¶LQIRUPDWLRQ�GDQV�
OH�ODQG��/¶DGUHVVH�GH�FHWWH�DXWRULWp�HVW�OD�VXLYDQWH �

/DQGHVEHDXIWUDJWHU I�U GHQ'DWHQVFKXW] XQG GLH ,QIRUPDWLRQVIUHLKHLW�
3RVWIDFK �� �� ��������� 6WXWWJDUW@

2EOLJDWLRQ�GH�IRXUQLU�OHV�
GRQQpHV�GHPDQGpHV

&RQVpTXHQFHV�HQ�FDV�GH�UHIXV�
GH�OHV�IRXUQLU

(Q�YHUWX� GX�� ���DOLQpD����GH�O¶2UGRQQDQFH�VFRODLUH�VXU�OH�FRURQD� YRXV�
GHYH]�LPSpUDWLYHPHQW�IRXUQLU�OHV�GRQQpHV�j�FDUDFWqUH�SHUVRQQHO UHTXLVHV�
DX[�ILQV�VXVPHQWLRQQpHV�

7RXW�H� pOqYH� SRXU� OHTXHO�ODTXHOOH� OD� GpFODUDWLRQ� GHPDQGpH� SDU
O¶pWDEOLVVHPHQW VFRODLUH Q¶DXUD�SDV�pWp�UHPLVH��VHUD H[FOX�H��GH�FHOXL�FL HW�
GHYUD��HQ�YHUWX�GX������DOLQpD����GH�O¶2UGRQQDQFH�VFRODLUH�VXU� OH�FRURQD��
VXLYUH�GHV�FRXUV�j�GLVWDQFH�



)LFKH VXU�OHV�GURLWV�GHV�SHUVRQQHV�FRQFHUQpHV

9RV�GURLWV�HQ�WDQW�TXH�SHUVRQQH GLUHFWHPHQW FRQFHUQpH�SDU OH WUDLWHPHQW�GH�GRQQpHV�j�

FDUDFWqUH�SHUVRQQHO��VRQW�OHV�VXLYDQWV ��

x 9RXV�SRXYH]��HQ YHUWX�GH�O¶$UWLFOH �� GX�5*3'��8(���5qJOHPHQW�*pQpUDO�VXU�OD�

3URWHFWLRQ�GHV�'RQQpHV�j�FDUDFWqUH�SHUVRQQHO HQ�YLJXHXU�DX�VHLQ�GH�O¶8QLRQ�

HXURSpHQQH�� H[LJHU GHV�UHQVHLJQHPHQWV�VXU OD�PDQLqUH�GRQW�VRQW�WUDLWpHV��DX�VHLQ�

GH�O¶pWDEOLVVHPHQW�VFRODLUH��YRV�GRQQpHV�j�FDUDFWqUH�SHUVRQQHO��F¶HVW�j�GLUH�REWHQLU�

GHV�LQIRUPDWLRQV�QRWDPPHQW�VXU�OHV�SRLQWV�VXLYDQWV ��ILQDOLWpV GH�FH�WUDLWHPHQW�

W\SHV�GH�GRQQpHV�WUDLWpV��W\SHV�GH�GHVWLQDWDLUHV DX[TXHOV�FHV�GRQQpHV VRQW�

FRPPXQLTXpHV��GXUpH�G¶DUFKLYDJH�GH�FHOOHV�FL�WHOOH�TXH�SODQLILpH��YRV�GURLWV�HQ�

PDWLqUH�GH�UHFWLILFDWLRQ�HW G¶HIIDFHPHQW GH�FHV�GRQQpHV�DLQVL�TX¶HQ�PDWLqUH�GH�

OLPLWDWLRQ�GH�OHXU�WUDLWHPHQW��YRV�GURLWV�G¶RSSRVLWLRQ HW�GH�UpFODPDWLRQ��SURYHQDQFH�

GH�YRV�GRQQpHV�j�FDUDFWqUH�SHUVRQQHO VL�FHOOHV�FL Q¶RQW�SDV�pWp�VDLVLHV

GLUHFWHPHQW�DXSUqV�GH�YRXV� SULVH�GH�GpFLVLRQ�DXWRPDWLVpH �\�FRPSULV�OH�SURILODJH�

HW�WRXWH�LQIRUPDWLRQ�XWLOH�VXU�OD�ORJLTXH�VRXV�MDFHQWH��

x 9RXV�SRXYH]��HQ�YHUWX�GH�O¶$UWLFOH��� GX 5*3'��8(� VXVPHQWLRQQp� H[LJHU�

O¶DSSOLFDWLRQ��GDQV�OHV�PHLOOHXUV�GpODLV� GH�WRXWH�UHFWLILFDWLRQ�RX�GH WRXW�

FRPSOpPHQW�UHTXLV�H� FRQFHUQDQW�YRV�GRQQpHV�j�FDUDFWqUH�SHUVRQQHO DUFKLYpHV�

SDU�O¶pFROH�

x 9RXV�SRXYH]��HQ�YHUWX�GH�O¶$UWLFOH �� GX 5*3'��8(� VXVPHQWLRQQp� H[LJHU�

O¶HIIDFHPHQW�GH�YRV�GRQQpHV�j�FDUDFWqUH�SHUVRQQHO DUFKLYpHV SDU�O¶pFROH� PDLV�

VHXOHPHQW�j�FRQGLWLRQ�TX¶DXFXQ WUDLWHPHQW�GH�FHOOHV�FL�QH�VRLW�UHTXLV�SRXU �

O¶H[HUFLFH�GX�GURLW�GH�OLEUH H[SUHVVLRQ�HW�G¶LQIRUPDWLRQ��O¶DFFRPSOLVVHPHQW�

G¶REOLJDWLRQV�OpJDOHV��GHV�UDLVRQV�G¶LQWpUrW�SXEOLF��RX�OD�GpIHQVH�GH�GURLWV HQ�

MXVWLFH�

x 9RXV�SRXYH]��HQ�YHUWX�GH�O¶$UWLFOH����GX�5*3'��8(��VXVPHQWLRQQp��H[LJHU�XQH�

OLPLWDWLRQ�GX�WUDLWHPHQW�GH�YRV�GRQQpHV�j�FDUDFWqUH�SHUVRQQHO�GDQV�OHV�FDV�

VXLYDQWV �

R YRXV�FRQWHVWH]�O¶H[DFWLWXGH�GH�FHV�GRQQpHV PDLV�LO�IDXGUD�GX�WHPSV�j�

O¶pWDEOLVVHPHQW VFRODLUH SRXU�OHV�YpULILHU

R OH�WUDLWHPHQW�GH�FHV�GRQQpHV�HVW�LOOLFLWH�PDLV�YRXV�UHIXVH]�O¶�HIIDFHPHQW

RX �



R O¶pWDEOLVVHPHQW�VFRODLUH� Q¶D�SOXV�EHVRLQ�GH�FHV�GRQQpHV�PDLV�YRXV�HQ�

DYH]��YRXV��EHVRLQ�SRXU�O¶H[HUFLFH�OD�GpIHQVH�GH�YRV�GURLWV�OpJDX[�

x (Q�YHUWX�GH�O¶$UWLFOH ���GX 5*3'��8(� VXVPHQWLRQQp�YRXV�SRXYH]��SRXU�GHV�

UDLVRQV�WHQDQW�j�YRWUH�VLWXDWLRQ�SDUWLFXOLqUH� j�WRXW�PRPHQW�IDLUH�RSSRVLWLRQ�DX

WUDLWHPHQW�GHV GRQQpHV�j�FDUDFWqUH�SHUVRQQHO UHTXLVHV�SRXU�OHV�WkFKHV UHOHYDQW�GH�

O¶LQWpUrW�SXEOLF�RX�GH�O¶H[HUFLFH�GH�O¶DXWRULWp�SXEOLTXH�TXL�QRXV�VRQW�FRQILpHV � FHFL�

YDXW�DXVVL�SRXU WRXW�SURILODJH�IRQGp�VXU�FHV�GLVSRVLWLRQV��6L�YRXV�XVH]�GH�FH�GURLW�

G¶RSSRVLWLRQ O¶pWDEOLVVHPHQW�VFRODLUH� QH�WUDLWHUD�SOXV�YRV�GRQQpHV� VDXI�VL�GHV�

UDLVRQV�LPSpULHXVHV�HQ�PDWLqUH�GH�SURWHFWLRQ�GRLYHQW�SUpYDORLU�VXU�YRV�LQWpUrWV�

SHUVRQQHOV��RX�VL FH�PrPH�pWDEOLVVHPHQW�VFRODLUH�HVW�HQ�PHVXUH�G¶DSSRUWHU�OD�

SUHXYH�TXH� OH�WUDLWHPHQW�GH�FHV�GRQQpHV HVW�LQGLVSHQVDEOH�DX FRQVWDW��j�O¶H[HUFLFH�

RX�j�OD�GpIHQVH�GH�GURLWV�FRQIpUpV�SDU�OD�ORL�

x 9RXV�SRXYH]��HQ�YHUWX�GH�O¶$UWLFOH �� GX 5*3'��8(��VXVPHQWLRQQp��GHPDQGHU�

TXH�O¶RQ�YRXV�WUDQVPHWWH�± GDQV�XQ�IRUPDW�VWUXFWXUp��FRUUHFW�HW�OLVLEOH�VXU�XQH�

PDFKLQH�± OHV�GRQQpHV�j�FDUDFWqUH�SHUVRQQHO�TXH�YRXV�DYH]�FRPPXQLTXpHV�j�

O¶pWDEOLVVHPHQW�VFRODLUH��9RXV�SRXYH]�DXVVL�GHPDQGHU�OH�WUDQVIHUW�GH�FHV�GRQQpHV�

j�XQ�DXWUH�UHVSRQVDEOH��GURLW�DX�WUDQVIHUW�GHV�GRQQpHV��VL�OHXU�WUDLWHPHQW�UHSRVH�

VXU�XQH�DXWRULVDWLRQ�XQ�FRQWUDW�HW�HVW�HIIHFWXp�HQ�UHFRXUDQW�j�GHV�SURFpGXUHV�

DXWRPDWLVpHV�

x 9RXV�SRXYH]� HQ�YHUWX�GH�O¶$UWLFOH �� GX 5*3'��8(� VXVPHQWLRQQp� LQWURGXLUH�XQH�

UpFODPDWLRQ DXSUqV�G¶XQH�DXWRULWp�GH�FRQWU{OH�FKDUJpH�GH�OD SURWHFWLRQ�GHV�

GRQQpHV� 1RUPDOHPHQW�LO�\�HQ�D�XQH Oj�R��YRXV�UpVLGH]�RX�H[HUFH]�YRWUH�DFWLYLWp�

SURIHVVLRQQHOOH��3RXU�OH %DGH�:XUWHPEHUJ LO�V¶DJLW GH�O¶DXWRULWp�GH�FRQWU{OH�

FKDUJpH�GH�OD�SURWHFWLRQ�GHV�GRQQpHV�HW�GH OD OLEHUWp�GH�O¶LQIRUPDWLRQ�GDQV�FH�

ODQG�


